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GLOBAL MARKET ROUND UP
Gold prices recovered modestly on Tuesday after tumbling nearly 3% in the previous session, with spot 
gold rebounding above $4,000 an ounce as bargain buying emerged at lower levels. However, gains 

remained limited as investors stayed cautious ahead of key U.S. inflation data and amid renewed 
geopolitical tensions in the Middle East.
Market sentiment remained focused on the U.S.–Iran conflict after President Donald Trump reinstated a 

blockade on Iranian vessels transiting the Strait of Hormuz and called for countries benefiting from U.S. 
efforts to secure the waterway to share the associated costs. The move pushed crude oil prices sharply 
higher, reviving inflation concerns and reinforcing expectations that the Federal Reserve could maintain a 

restrictive monetary policy stance.
Investors will now closely watch the June U.S. CPI report, due later today, for fresh clues on inflation and 
the outlook for interest rates. Attention will also turn to this week's PPI data and Federal Reserve Chair 

Kevin Warsh's first semi-annual testimony before Congress, both of which could provide further direction 
for precious metals.
Meanwhile, the U.S. dollar index remained firm around 101.2 on Tuesday after rallying in the previous 

session, as renewed tensions in the Middle East boosted safe-haven demand following the reinstatement 
of the U.S. blockade on Iranian vessels transiting the Strait of Hormuz.
Crude oil extended its rally on Tuesday, with WTI crude climbing toward $79 per barrel and posting gains 

of more than 10% in two sessions, after U.S. President Donald Trump reinstated a blockade on Iranian 
vessels transiting the Strait of Hormuz. The move heightened concerns over global oil supplies and 
reignited fears of prolonged disruptions to one of the world's most important energy shipping routes.

Trump also announced that cargoes transiting the Strait would be subject to a 20% reimbursement fee, 
arguing that countries benefiting from U.S. efforts to secure the waterway—including Saudi Arabia, the 
UAE, Qatar, Bahrain, and Kuwait—should share the costs. The latest measures added to geopolitical 

uncertainty, reinforcing the risk premium in oil prices as markets assessed the potential impact on global 
energy flows.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4002.39 4119.93 -117.54 -2.85%

COMEX Silver 57.657 59.8684 -2.2114 -3.69%

WTI Crude Oil 78.14 71.41 6.73 9.42%

Natural Gas 2.897 2.940 -0.043 -1.46%

LME Copper 13541 13485 56.5 0.42%

LME Zinc 3566.0 3616.0 -50 -1.38%

LME Lead 1868.5 1896.5 -28 -1.48%

LME Aluminium 3169.5 3139.5 30 0.96%

Dollar Index 101.235 100.952 0.283 0.28%

USDINR 95.624 95.325 0.2987 0.31%

EURUSD 1.1381 1.1416 -0.0035 -0.31%

BSE Sensex 77616.4 77569 47.01 0.06%

Hang Seng Index 24214 24175 39 0.16%

Nikkei 67243 68558 -1315 -1.92%

Shanghai 3914 3996 -82 -2.06%

S&P 500 Index 7515 7575 -60 -0.79%

Dow Jones 52499 52637 -138 -0.26%

Nasdaq 29264 29825 -561 -1.88%

FTSE 500 10498 10497 1 0.01%

CAC Index 8365 8339 26 0.31%

DAX Index 25114 25067 47 0.19%
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• Trading Range: 139480 to 143750

• Intraday Trading Strategy: Sell Gold Mini Aug Fut at 
142050-142075 SL 143750  Target 140050/139500

• Trading Range: 215900 to 227480

• Intraday Trading Strategy: Sell Silver Mini Aug Fut at 
225100-225125 SL 227480 Target 220600/217950

MCX Gold Mini Future MCX Silver  Mini Future
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• Trading Range:  7150 to 7980

• Intraday Trading Strategy: Buy Crude Oil Jul Fut at 
7520-7525 SL 7405 Target 7675 /7780

• Trading Range: 265 to 294

• Intraday Trading Strategy: Sell Natural Gas Jul Fut 
at 284-284.50 SL 289.8 Target 277/274

MCX Crude Oil Future MCX Natural Gas Future
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• Trading Range:  1275 to 1319

• Intraday Trading Strategy: Buy Copper Jul Fut at 
1301-1302 SL 1294.8 Target 1307.5/1312

• Trading Range:  371 to 380

• Intraday Trading Strategy: Buy Zinc Jul Fut at 372.5-
373.0 SL 369.8 Target 375.80/377.0

MCX Copper Future MCX Zinc Future
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Technical Levels

Commodity Movement

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Aug-26 142633 142702 140036 140309 -2.21% 9321 -6% 6338 33%

Silver 04-Sep-26 218648 221272 217277 217718 -2.22% 11949 3% 6104 -12%

Crude Oil 20-Jul-26 7086 7427 6958 7360 8.01% 16621 -11% 65277 53%

Natural Gas 28-Jul-26 278.5 280.8 273.2 278.4 -0.68% 35692 -4% 86259 -32%

Copper 31-Jul-26 1288.6 1304.6 1283.8 1296.3 0.21% 12568 2% 8320 -7%

Zinc 31-Jul-26 376.0 376.0 373.3 374.2 -0.58% 2696 -3% 2262 -31%

Lead 31-Jul-26 200.5 200.5 198.6 199.2 -0.72% 521 -3% 38 -60%

Aluminium 31-Jul-26 339.0 341.5 338.7 339.8 0.40% 3903 0% 2244 -29%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 141016 135684 138350 139329 141995 143682 146348 142730 145103 35.7

Silver 218756 210766 214761 216239 220234 222751 226746 221680 230042 34.7

Crude Oil 7248 6310 6779 7070 7539 7717 8186 7158 6874 58.2

Natural Gas 277.5 262.3 269.9 274.1 281.7 285.1 292.7 286.6 303.0 34.2

Copper 1294.9 1253.3 1274.1 1285.2 1306.0 1315.7 1336.5 1290.6 1290.4 49.5

Zinc 374.5 369.2 371.8 373.0 375.6 377.1 379.8 374.0 365.5 60.7

Lead 199.4 195.5 197.5 198.3 200.3 201.4 203.3 199.4 200.0 37.4

Aluminium 340.0 334.4 337.2 338.5 341.3 342.8 345.6 340.6 338.5 46.8
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This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views herein are of a general nature 
and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. “This report may have been refined using AI tools to 
enhance clarity and readability.”
Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in 
securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein 
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herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any time.
This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other 
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such 
jurisdiction.
If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be 
reproduced, distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.
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such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions. 
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Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the Research team and all its activities are segregated from Research activities.  The proprietary desk 
operates independently, potentially leading to investment decisions that may deviate from research views.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-
managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.
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